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William F. J. Ardinger
Attorney at Law
wfa@rathlaw.com
Please reply to: Concord Office

April 13, 2012

VIA HAND DELIVERY AN]) E-FILING

Ms. Deborah A. Howland
Executive Director and Secretary
New Hampshire Public Utilities Commission
21 S. Fruit Street, Suite 10
Concord, New Hampshire 03301

Re: 90-Day Filing Pursuant to Order No. 25,292
City of Nashua’s Acquisition of Pennichuck Corporation Common Stock
Docket No.: DW 11-026

Dear Ms. Howland:

Pursuant to the direction in Order No. 25,292, dated November 23, 2011 (DW 11-026) (the
“Order”), the City of Nashua, and its now wholly owned corporate subsidiary Pennichuck
Corporation, on behalf of Pennichuck Water Works, Inc., Pittsfield Aqueduct Company, Inc. and
Pennichuck East Utility, Inc., hereby submit seven copies of certain materials regarding the
consummation of the City’s acquisition of Pennichuck Corporation. In the Order, the Commission
approved the City’s acquisition of the stock of Pennichuck Corporation and, among other things,
ordered:

“that within 90 days following the consummation of the City of Nashua’s acquisition
of Pennichuck Corporation’s stock, the City of Nashua file a detailed accounting of
the transaction, including copies of fully-executed closing documents, presentation of
accounting entries, calculation of the MARA, and accounting of all acquisition
costs...”

The City successfully consummated its acquisition of Pennichuck Corporation’s stock on
January 25, 2012. This filing is intended to comply with the 90-day filing requirement stated above.

Attached is the following infonnation in order to meet this requirement:

(1) Materials relating to the calculation of the MARA for each utility, including:

(a) Exhibit D of the Settlement Agreement;
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